TRI-VALLEY NONPROFIT ALLIANCE

FINANCIAL STATEMENTS
FOR THE YEAR ENDED
DECEMBER 31, 2023



This Page Left Intentionally Blank



INTRODUCTORY SECTION



This Page Left Intentionally Blank



TRI-VALLEY NONPROFIT ALLIANCE
Financial Statements
For the Year Ended December 31, 2023

Table of Contents
INTRODUCTORY SECTION
TaADIE O COMLENIES .....ueeieeiietiteieee ettt et a ettt e st e e st e s et ese st et et eneeneseeneeseneenessens i
BOArd Of DITECLOTS ....c.vieitiiieiteeieeieetee ettt ettt et e et e et et et et et e besbenbesbesbenbenbens il
FINANCIAL SECTION
Independent Auditor’s REPOIt...........cccooiiiiiiiiiiiiiiiieieeeeee ettt st 1
Financial Statements
Statement of Financial POSTTION. .........coiiiriririreeesesereseesese et 3
StatemMent Of ACTIVITIES ....coveieuirieiietiieteete ettt ettt ettt eb ettt b et b et ebeneenes 4
Statement of FUNCtional EXPENSES ........ccvevverieriirierieriisieriesresiesteste e sre st sre e se e s ssestessessassessesseenas 5
Statement 0f Cash FIOWS ........c.ooiiiiiie ettt e s 6
Notes to Financial STAteTNEnts ...........ccooeiruirieirienieereeseeteee ettt st st 7



TRI-VALLEY NONPROFIT ALLIANCE

BOARD OF DIRECTORS AND
MANAGEMENT PERSONNEL

DECEMBER 31, 2023

BOARD OF DIRECTORS
Marti Sutton, Board Chair
Christine Dillman, Treasurer
Valerie Jonas, Secretary
Jamie Duckworth
Andrew Gelb
Mary Grace Gomilla
Susan Hayes
Barbara Heilmann
Robert Nuddleman
James Paxson

MANAGEMENT
Katherine Young, President & CEO

il



FINANCIAL SECTION



This Page Left Intentionally Blank



NM\MAZE

& ASSOCIATES
INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of the
Tri-Valley Nonprofit Alliance
Livermore, California

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of the Tri-Valley Nonprofit Alliance (a nonprofit
organization), which comprise the statement of financial position as of December 31, 2023, and the related
statements of activities, functional expenses and cash flows for the year then ended, and the related notes to
the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Tri-Valley Nonprofit Alliance as of December 31, 2023, and the changes in its net assets and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of the
Organization and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to
continue as a going concern within one year after the date that the financial statements are available to be
issued.

Accountancy Corporation T 925.228.2800
3478 Buskirk Avenue, Suite 217 E Maze@mazeassociates.com
Pleasant Hill, CA 94523 w mazeassociates.com



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e I[dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control. Accordingly, no such
opinion is expressed.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Organization’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Mz k faameiao

Pleasant Hill, California
November 15, 2024



TRI-VALLEY NONPROFIT ALLIANCE
STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2023

ASSETS
Current Assets:

Cash and cash equivalents (Note 2C)
Grants receivable (Note 3)
Contribution receivable (Note 7)
Prepaid expenses
Other assets

Total Current Assets

Non-Current Assets:

Property and equipment, net (Note 2E)
Right of use asset (Note 4)

Total Assets

LIABILITIES AND NET ASSETS
Current Liabilities:
Accounts payable (Note 5)
Accrued expenses
Unearned revenue
Right of use liability (Note 4)
Total Current Liabilities
Non-Current Liabilities:
Right of use liability (Note 4)
Total Liabilities

Net Assets (Note 2A):

Without donor restrictions
With donor restrictions (Note 6)

Total Net Assets

Total Liabilities and Net Assets

See accompanying notes to financial statements.

Total

$178,422
210,453
41,989
3,596
801

435,261

16,613
49,392

$501,266

$118,879
20,928
8,250
43,843

191,900

7,427

199,327

68,136

233,803
301,939

$501,266



TRI-VALLEY NONPROFIT ALLIANCE
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2023

Without With
Donor Donor
Restrictions Restrictions Total
Support and Revenue:

Government grants $432,292 $432,292
Foundation grants 31,850 31,850
Contributions 154,474 154,474
Common point income 61,658 61,658
In-kind contributions (Note 7) 35,991 35,991
Membership fees 19,058 19,058
Fiscal sponsorship 9,167 $192,532 201,699
Special events 18,616 18,616
Net assets released from restriction (Note 6) 136,856 (136,856)

Total Support and Revenue 899,962 55,676 955,638

Expenses:

Program Services 791,926 791,926
Management and General 100,187 100,187
Fundraising 39,136 39,136

Total Expenses 931,249 931,249
Change in Net Assets (31,287) 55,676 24,389
Net assets at beginning of period 99,423 178,127 277,550
Net assets at end of period $68,136 $233,803 $301,939

See accompanying notes to financial statements.



TRI-VALLEY NONPROFIT ALLIANCE

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2023

Salaries

Employee benefits
Payroll taxes
Sub-total

Banking and other fees
Depreciation (Note 2E)
Fiscal sponsorship expenses
Forums

Grant expense

Insurance

Lease amortization

In-kind expense (Note 7)
Marketing and promotion
Meetings

Miscellaneous expenses
Occupancy

Office supplies and equipment
Printing

Professional services
Repair and maintenance
Special events
Subscriptions

Utilities

Website

Total Functional Expenses

Supporting Service

Management

Program and General Fundraising Total
$197,057 $33,867 $34,191 $265,115
11,782 12,046 70 23,898
17,421 3,505 3,105 24,031
226,260 49,418 37,366 313,044
2,289 84 287 2,660
3,323 3,323
115,997 12,889 128,886
92,595 10,288 102,883
232,202 232,202
2,015 735 2,750
1,878 1,878
35,991 35,991
385 50 924 1,359
2,564 414 40 3,018
6,912 6,912
39,558 39,558
9,102 4,694 164 13,960
1,590 1,590
13,025 11,661 24,686
700 700
3,575 3,575
640 120 760
9,146 9,146
1,609 524 235 2,368
$791,926 $100,187 $39,136 $931,249

See accompanying notes to financial statements.



TRI-VALLEY NONPROFIT ALLIANCE
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

Cash flow from operating activities:
Change in net assets

Adjustments to reconcile change in net assets to

net cash provided (used) by operating activities:

Depreciation expense
(Increase) decrease in assets:

Grants receivable
Prepaid expense

Increase (decrease) in liabilities:
Accounts payable
Accrued expenses

Unearned revenue

Net cash provided by operating activities

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See accompanying notes to financial statements.

$24,389

3,323

(134,751)
(3,596)

118,879
20,928
8,250

_ 3742

37,422

141,000

$178,422



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 1 - REPORTING ENTITY |

Tri-Valley Nonprofit Alliance (TVNPA) was established in 2014 to help serve organizations
throughout the San Francisco Bay Area. TVNPA offers regular opportunities to meet and
collaborate with peers to enhance and grow the skills and talents of the dedicated people who work
and volunteer in the nonprofit sector. Organizations share their challenges and successes, announce
jobs and employment openings, and notify each other of upcoming volunteer experience and events.
TVNPA provides nonprofit organizations with industry-relevant seminars, collaborative discussions
and alliance networking opportunities at monthly meetings and organized events.

Educational Programming: TVNPA’s Educational Programming encompasses a diverse array of
free monthly member events, each designed to elevate the knowledge and skills of our community
members. From the highly anticipated Mayors Panel and comprehensive Employment Law Updates
to dynamic discussions on fundraising, operational excellence, and best practices emerging from the
Executive Director and Nonprofit Professionals Roundtables, these programs stand as separate
pillars of learning and growth.

CommonPoint Nonprofit Center: CommonPoint is a dynamic, low-cost co-working environment
tailored for nonprofits seeking collaboration and resource-sharing opportunities. Beyond its role as a
cost-effective workspace, CommonPoint serves as a thriving hub for the community, connecting
individuals and organizations with the vital services they need.

Tri-Valley Nonprofit Fund: The Tri-Valley Nonprofit Fund is a testament to TVNPA's dedication
to supporting nonprofits. This fund, intending to offer $100,000 annually in grants to nonprofits
serving the Tri-Valley community, is pivotal in strengthening the sector. These grants empower
nonprofits to address pressing community needs, positively impacting the lives of countless
individuals.

Anti-Poverty Collaborative: The Anti-Poverty Collaborative is a formidable coalition with a
singular mission — to drive poverty reduction initiatives within the Tri-Valley area. It stands as a
beacon of hope, rallying diverse stakeholders, and uniting their efforts towards a common goal:
eradicating poverty and fostering economic opportunity.

Tri-Valley Air Quality Community Alliance: The Tri-Valley Air Quality Community Alliance
(TVAQCA) remained dedicated throughout the year. This commitment was evident through its
efforts to share information, foster connections, and provide educational resources. The active
Science Committee engaged in rigorous assessments, collaborating with technical experts from the
Air District to ensure a science-based approach to local air quality issues. The committee compiled
the ' TVAQCA Understanding Document,' shedding light on the organization's mission and vital
community contributions. Additionally, the Committee:

-Reached out to under-resourced and vulnerable households to prepare for wildfires and air
pollution with the DIY Box Fan Air Cleaner Program

-Reached out to the younger generation to support their environmental advocacy with our Internship
Program

-Collaborated with local organizations such as Quest Science Center and schools to expand our
educational outreach efforts

TVAQCA's dedication drives positive change and equity in the Tri-Valley community.



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Basis of Presentation and Financial Statement Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (GAAP).
The financial statement presentation follows the recommendations of the Financial Accounting
Standards Board (FASB) in the Accounting Standards Codification (ASC), No. 958, Financial
Statements of Not-for-Profit Organizations.

The Organization reports information regarding its financial position and activities according to two
classes of net assets:

Net Assets Without Donor Restrictions — Net assets available for use in general operations that are
not subject to or are no longer subject to donor-imposed restrictions.

Net Assets With Donor Restrictions — Net assets whose use is limited by donor-imposed time and/or
purpose restrictions. Some donor-imposed restrictions are temporary in nature, such as those that
will be met by the passage of time or other events specified by the donor. Other donor-imposed
restrictions are perpetual in nature, where the donor stipulates that resources be maintained in
perpetuity. Donor-imposed restrictions are released when a restriction expires, that is, when the
stipulated time has elapsed, when the stipulated purpose for which the resource was restricted has
been fulfilled, or both.

Revenues are reported as increases in net assets without donor restriction unless use of the related
assets is limited by donor-imposed restrictions. Expenses are reported as decreases in net assets
without donor restrictions. Gains and losses on investments and other assets or liabilities are
reported as increases or decreases in net assets without donor restrictions on the net assets are
reported as reclassifications between the applicable classes of net assets.

Grants and Contracts

Contributions and grants are recorded as revenue, with or without, donor restrictions, when
received or pledged when there is a reasonable expectation of collection. All contributions are
considered to be available for the unrestricted use unless specifically restricted by the donor.
Conditional promises to give are not recognized until they become unconditional; that is when the
conditions on which they depend are substantially met. Contributions of assets other than cash are
recorded at their estimated fair value at the date of receipt. Contributions to be received after one
year are discounted at an appropriate rate commensurate with the risks involved. Amortization of
the discount is recorded as additional contribution revenue in accordance with donor-imposed
restrictions, if any, on the contributions.

Contributions with donor restrictions are generally recognized as revenue with donor restrictions.
Generally, donors place restrictions on contributions for a specific time period and/or a specific use
or purpose. Once donor restrictions have been satisfied, the revenue is released from net assets with
donor restrictions and reclassified to net assets without donor restrictions. Restrictions on gifts of
property or equipment or gifts restricted to the purchase of property or equipment are satisfied when
the assets are placed in service. Grants consist primarily of amounts received from government
agencies, foundations and individuals, and are utilized to support TVNPA’s programs.



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) |

C.

Cash and Cash Equivalents

The Organization held two accounts with two financial institutions totaling $178,422 as of
December 31, 2023.

Concentration of Credit Risk

The Federal Deposit Insurance Corporation (“FDIC”) insures account balances up to $250,000 at
each insured institution. The Organization maintains deposit accounts with a financial institution
and frequently carries balances that exceed FDIC insurance limits. Management believes the
Organization is not exposed to any significant credit risk related to cash.

Property and Equipment

All acquisitions of property and equipment in excess of $2,000 and all expenditures for repairs,
maintenance, renewals and betterments that materially prolong the useful lives of assets are
capitalized. Property and equipment are stated at cost of acquisition or construction, or fair value
if donated. The costs of maintenance and repairs that do not prolong the useful lives of assets are
charged to expense as incurred. Depreciation is computed using the straight-line method over
estimated useful lives of the assets as follows:

Computer Hardware 36 months
Office Equipment 60 months
Office Furniture 60 months
Computer Software 36 months
Leasehold Improvements Length of lease

Property and equipment consisted of two leasehold improvements as of December 31, 2023 with a
total cost basis of $19,936. Depreciation expense for the year ended December 31, 2023 was $3,323.

Accrued Personal Time Off

Regular full-time employees are entitled to accrue two weeks of vacation per year. After
completing three years of full-time employment, regular full-time employees will begin to accrue
three weeks of vacation each year. As of December 31, 2023, the current liability amounted to
$11,993 and is included in the accrued expenses balance on the statement of financial position.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that effect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) |

H.

Income Taxes

The Organization is exempt from income tax under Section 501(c)(3) of the U.S. Internal Revenue
Code. Accordingly, no provision for income taxes has been provided in these financial statements.
In addition, the Organization qualifies for the charitable contribution deduction under Section
170(b)(1)(a) and has been classified as an organization that is not a private foundation under
Section 509(a)(1). Unrelated business income, if any, may be subject to income tax. The
Organization paid no taxes on unrelated business income in the year ended December 31, 2023.

Generally accepted accounting principles require the recognition, measurement, classification, and
disclosure in the financial statements of uncertain tax positions taken or expected to be taken in the
Organization’s tax returns. Management has determined that the Organization does not have any
uncertain tax positions and associated unrecognized benefits that materially impact the financial
statements or related disclosures. Since tax matters are subject to some degree of uncertainty, there
can be no assurance that the Organization’s tax returns will not be challenged by the taxing
authorities and that the Organization will not be subject to additional tax, penalties, and interest as a
result of such challenge. Generally, the Organization’s tax returns remain open for federal income
tax examination for three years from the date of filing.

Advertising Costs
Advertising costs, if any, are expensed as incurred.
Functional Allocation of Expenses

The costs for providing the various programs and activities have been summarized on a functional
basis in the statements of activities and functional expenses. Those expenses which cannot be
specifically identified by function type have been allocated to functions based upon management’s
best estimate of usage. Personnel costs, including salaries and fringe benefits, as well as direct
operating expenses associated with the specific personnel, are allocated based on the estimated
percentage of time each position works in each program or administration. Other shared costs are
allocated using the full-time equivalent ratio for the departments.

Fair Value Measurements

The Organization reports certain assets and liabilities at fair value in the financial statements. Fair
value is defined as the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. Accounting standards
set a framework for measuring fair value using a three tier hierarchy based on observable and non-
observable inputs. Observable inputs consist of data obtained from independent sources. Non-
observable inputs reflect industry assumptions. These two types of inputs are used to create the fair
value hierarchy, giving preference to observable inputs.

10



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) |

The three-tier hierarchy categorizes the inputs as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that can
be accessed at the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly. These include quoted prices for similar assets or
liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets
that are not active, inputs other than quoted prices that are observable for the asset or liability,
and market-corroborated inputs.

Level 3: Unobservable inputs for the asset or liability. In these situations, the Organization
develops inputs using the best information available in the circumstances.

The Organization measured the fair value of cash and cash equivalents using Level 1 inputs.
L.  Lease Accounting

The Organization recognizes and measures its leases in accordance with FASB ASC 842, Leases.
The Organization determines if an arrangement is a lease, or contains a lease, at inception of a
contract and when the terms of the existing contract are changed. Lease liabilities and a right of use
(ROU) asset are recognized at the commencement date of the lease. The lease liability is initially
recognized based on the present value of its future lease payments. Variable payments are included
in the future lease payments when those variable payments depend on an index or a discount rate.
The discount rate is the implicit rate if it is readily determinable or otherwise the Organization uses
its risk free rate. See Note 4 for further details.

M. Donated Goods, Contributions, and Services

The donated goods and contributions, if any, are recorded in the financial statements at the
estimated fair value in the period received. Contributions of donated services that create or enhance
a non-financial asset, or require specialized skills and are provided by individuals possessing those
skills, and would typically need to be purchased if not provided by donation, are recorded at fair
value in the period received. During the year ended December 31, 2023, there were no contributed
services meeting the requirements for recognition in the financial statements. See Note 7 for further
details on in-kind contributions.

N.  Subsequent Events
The Organization evaluated subsequent events for recognition and disclosure through November
15, 2024, the date which these financial statements were available to be issued. Management

concluded that the following material subsequent events have occurred since December 31, 2023
that requires recognition or disclosure in such financial statements.

11



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 3 - GRANTS RECEIVABLE

Grants receivable consisted of the following as of December 31, 2023:

County of Alameda $209,422
Other receivables 1,031
Total receivables $210,453

TVNPA was awarded a $1.4 M two-year grant by Alameda County to lead the Coalition to Expand
Community Outreach and Resource Navigation in North Livermore. This funding supports the
TVNPA’s Anti-Poverty Collaborative, focusing on expanding access to critical services such as
mental health, healthcare, housing, and food distribution for vulnerable populations. Through
partnerships with Axis Community Health, Open Heart Kitchen, Tri-Valley Haven, and City Serve
of the Tri-Valley, the coalition aims to improve health and economic outcomes for those
disproportionately affected by service gaps.

NOTE 4 - RIGHT OF USE ASSET AND LIABILITY |

TVNPA entered into a three-year agreement for an office space that commenced on November 1,
2021 and expires February 28, 2025. The monthly rent expense is $3,492 as of March 1, 2022, and
increases to $3,596 on March 1, 2023, and to $3,704 on March 1, 2024. The lease agreement does
not provide an implicit rate, therefore TVNPA has elected to use the risk-free rate of 1.25% as its
incremental borrowing rate, based on the information available at the commencement date in
determining the present value of lease payments.

Future asset amortization and lease payments as of December 31, 2023 for the office space are as

follows:
Asset Liability
2024 $42,336 $43,843
2025 7,056 7,427
Total $49,392 $51,270

NOTE 5- ACCOUNTS PAYABLE

Accounts payable consisted of the following as of December 31, 2023:

CityServe of Tri-Valley $53,802
Axis Community Health-V 36,581
Tri Valley Haven V 16,772
Other payables 11,724
Total Accounts Payable $118,879

12



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 6 - NET ASSETS WITH DONOR RESTRICTIONS

The Organization’s donor restrictions are comprised of fiscal sponsorships and time restricted in-
kind receivable related to the office lease.

Beginning Ending
Balance Additions  Deletions Balance

Time restricted

Commonpoint $77,980 $35,991 $41,989

Purpose restrictions
Tri-Valley Nonprofit Fund 84,137  $100,865 84,855 100,147
Tri-Valley Air Quality Community Alliance 16,010 87,000 16,010 87,000
Inspire and Propel Project 4,667 4,667
Total $178,127  $192,532  $136,856  $233,803

Tri-Valley Nonprofit Alliance serves as the fiscal sponsor for two organizations: Inspire & Propel
Project and Tri-Valley Air Quality Climate Alliance (TVAQCA). These organizations work under
TVNPA 501c3 number, and all of their income and expenses come through TVNPA accounts. In
exchange, TVNPA charges a 10% fee on the revenue received. TVAQCA (formerly Tri-Valley Air
Quality Community Alliance) receives the majority of its funding from Bay Area Air Quality
Management grants and Inspire & Propel Project holds small fundraisers with the goal of raising
funds for a local nonprofit organization, Reins in Motion. TVAQCA has several part-time
employees and has interns. Inspire & Propel are only volunteers. TVNPA has been the fiscal
sponsor for TVAQCA since 2020, and with Inspire & Propel since May of 2023.

Inspire & Propel Project seeks to propel local nonprofits specializing in mental health special needs
and physical disabilities to the forefront of our communities. Inspire & Propel Project supports
targeted local non-profit organizations by leveraging the TVNPA core strength of hosting fitness
and wellness events to grow awareness, drive community participation and ultimately, provide
financial contribution.

TVAQCA is dedicated to ensuring local air quality will continue to be good for generations to
come. Mainly funded by the Bay Area Quality Management District, TVAQCA has discovered
several long term, cost effective strategies to reduce local emissions and make Tri-Valley a
healthier place to live.

NOTE 7 — IN-KIND CONTRIBUTIONS |

Per its office lease agreement, TVNPA makes monthly rental payments for the amount that is less
than the fair market value of the fair market rental rate. The difference between the fair market
rental rate and what is actually paid is recorded as an in-kind contribution of rent. For the year
ended December 31, 2023, TVNPA recorded $35,991 in contributed rent. As of December 31,
2023, the remaining rent contribution receivable per the lease agreement was $41,989.

13



TRI-VALLEY NONPROFIT ALLIANCE
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2023

NOTE 8 - LIQUIDITY AND AVAILABILITY OF RESOURCES

Financial assets available for general expenditure, that is, without donor or other restrictions limiting
their use, within one year of the statement of financial position date, consisted of the following at
December 31, 2023:

Total current financial assets:

Cash and cash equivalents $178,422
Accounts receivable 210,453
Total current financial assets 388,875

Less: Contractual or donor-imposed restrictions:
Time restricted (41,989)
Restricted for fiscal sponsors (191,814)

Financial Assets Available to Meet Cash
Needs for Expenditures Within One Year $155,072

14



